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New York: Henry Holt and Company and Times Books.

C25 “New Perspectives on Emerging Market Bonds,” in George Philippatos and
Gregory Koutmos, Eds., International Securities, 2001, with Claude Erb and Tadas
Viskanta, Edward Elgar, Northampton, MA, forthcoming.

C26 “Glossary,” in Adam Leitzes and Joshua Solan, Bu/ls, Bears and Brains: Investing with
the Best and Brightest of the Financial Internet, John Wiley and Sons, 2001, forthcoming.
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C27 “Glossary,” in James J. Keenan, Ignorance is risk!, Cogent Publishing, Boca Raton,
FL. 197-204. forthcoming

C28 Emerging Markets, with Geert Bekaert, Edward Elgar Publishing, 2004.

C29 “Country Risk Components, the Cost of Capital, and Returns in Emerging
Markets,” in Sam Wilkin, Ed., Country and Political Risk: Practical Insights for Global
Finance, Risk Books, 2004, pp. 71-102.

C30 “Ertragsquellen und zu erwartende Renditen von Rohstoff-Investments,” with
Claude B. Erb, in Busack/Kaiser (Hrsg.) Handbuch Alternative Investments, 2000,
forthcoming.

C31 “Financial Openness and the Chinese Growth Experience” with Geert Bekaert,
Chris Lundblad, in Charles W. Calomitis, ed., China's Financial Transition at a
Crossroads, New York: Columbia University Press, 2007, 202-280.

C32 “The Big Freeze,” with Murillo Campello and John R. Graham, in Financial Times,
ed., Managing in a Downturn, Harlow, UK: Pearson Education Limited, 2009, 14-21.

C33 “The Equity Risk Premium amid a Global Financial Crisis,” with John R. Graham,
in Robert W. Kolb, ed., Lessons from the Financial Crisis: Causes, Consequences, and Our
Economic Future, Hoboken, NJ: John Wiley & Sons, Inc., 2010, 525-530.

C34 “The Long-Term Cost of the Financial Crisis” with Murillo Campello and John R.
Graham, in Robert W. Kolb, ed., Lessons from the Financial Crisis: Canses, Consequences,
and Our Economic Future, Hoboken, NJ: John Wiley & Sons, Inc., 2010, 525-536.

C35 “Parameter Uncertainty and Asset Allocation” with John Liechty and Merrill
Liechty, in Scherer, B., and Winston, K. (eds.) The Oxford Handbook of Quantitative
Asset Management. Oxford: Oxford University Press, 2011, 266-290.

C36 “Portfolio Selection With Higher Moments" with John Liechty and Merrill Liechty,
and Peter Muller, in Sharath M. Sury (ed.) Essential Readings in Applied Financial
Economics, San Diego: University Readers, 2011 forthcoming.

Cases

e “Telcom South Africa,” with James Barber, Angela Fung, Sandeep Toshniwal, and
Becky Voorheis Ewmerging Markets Quarterly (1999) Winter, 61-79.

e I am also responsible for 55 other cases on my website which provide the largest
repository in the world of finance cases that focus on emerging market issues.

Editor

E1 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance tor the Year 2000, Journal of Finance (2007) 62:4, 2041-2052.
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E2 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance tor the Year 2007, Journal of Finance (2008) 63:4, 2061-2074.

E3 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance tor the Year 2008, Journal of Finance (2009) 64:4, 1961-1974.

E4 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance tor the Year 2009, Journal of Finance (2010) 65:4, 1613-1627.

E5 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance for the Year 2010, Journal of Finance (2011) 66:4, 1439-1452.

E6 AMERICAN FINANCE ASSOCIATION: Report of the Editor of The Journal of
Finance tor the Year 2011, Journal of Finance (2012) 67:4, forthcoming

Electronic Media
e Harvey’s Financial Glossary, iPhone app, 2010, iPad app, 2011.
e Finance Primer, 2004, with Stephen Gray. CD-ROM published by Duke University.

o Global Financial Management, 2004, with Stephen Gray. CD-ROM published by Duke
University.

Reviews

e “The Econometrics of Financial Markets,” Journal of Finance (1998) 53, 803-806.

Published Discussions

PD1 Commentary on “A Test of International CAPM Using Business Cycle Indicators
as Instrumental Variables,” in Internationalization of Equity Markets, (Chicago:
University of Chicago Press, 1994, pp. 50--54).

PD2 Commentary on “Emerging Stock Markets and International Asset Pricing,” in
Stijn Claessens and Shan Gooptu, Eds., Portfolio Investment in Developing Counties,
(Washington: The World Bank of Discussion Series, 1994, pp. 183-184).

PD3 Commentary on “Testing the Unbiasedness in Foreign Exchange Markets: The
Effects of Price Limits,”Review of Futures Markets 7 (1988): 167-172.
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Internet
My hypertextual financial glossary resides on a number of important sites. Some examples
include:

e Fotbes

e  Yahoo

e Bloomberg

e The Washington Post
e The New York Times
e CNNDMoney

Citations and Downloads

e December 2011, Ranked #10 (of top 12,000 business authors) for citations on
Social Science Research Network

Court Briefs

B1 “Brief of finance professors and scholars as Amici Curiae,” in the Supreme Court of
the United States, with Murillo Campello, John R. Graham and Alexander
Triantis, No. 10-871, February 2011.

Policy

POLICY1 “Managing the Maturity Structure of Treasury Debt &The Role of Floating-
Rate Treasury Bonds,” Presentation to the Hearings on President Clinton’s Plan
for Public Investment and Deficit Reduction Committee on Ways and Means of the
United States House of Representatives, 103rd Congress, First Session,
(1993): 103-127, pp. 1644-1649.

Executive Education Materials
PM1 Value and Risk Management Through Derivatives.
PM2 Lessons in Risk Management.
PM3 Option Valuation in Corporate Finance.
PM4 Value Creation.

PM5 Active Investment in Developed and Emerging Markets.
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PM6 Time-varying International Correlations: Implications for Global Diversification.
PM?7 Predictable Returns in Developed and Emerging Markets.

PMS8 Return Prediction for Dynamic Trading Strategies.

PM9 Mathematics for Finance.

PM10 Emerging Markets: Opportunities and Risks.

PM11 An Introduction to Conditional Asset Allocation.

PM12 The Implications of Predictable Returns in Asset Markets.

PM13 Global Financial Management and Country Risk.

PM14 Stock Market Predictability and Active Asset Allocation in Emerging and Mature
Markets.

PM15 Towards a Truly Global Portfolio Strategy: New Directions in Dynamically
Forecasting and Comparing the Risk and Returns of Worldwide Stocks.

PM16 Outperforming in Emerging Markets: Using Quantitative Methods.
PM17 Active Asset Allocation: Does it Work?
PM18 What Matters for Emerging Markets Investments.

PM19 I. Recent Advances in Cost of Capital Measurement; I1. Global Financial
Management and Shareholder Value.

PM20 An Introduction to Dynamic Global Financial Management.
PM21 Emerging Markets: Unsolved Puzzles.

PM22 Emerging Market Debt: A Global Perspective.

PM23 Cross-Sectional Prediction in Dynamic Trading Strategies.
PM24 Stock Selection in Emerging Markets.

PM25 Conditioning Variables and the Cross-Section of Stock.
PM26 The International Cost of Capital.

PM27 Global Risk Analysis and Valuation.

PM28 Perspectives on Corporate Yield Spreads: Variation through Time and.
Predictability.

PM29a The Theory and Practice of Corporate Finance: Evidence from the Field;
Harvard Conference Presentation, July 8, 1999.
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PM29b The Theory and Practice of Corporate Finance: Evidence from the Field; Utah
Winter Finance Conference, February 2000.

PM30 Economic, Political and Other Factors; CalPERS Permissable Country
Workshop, December 13, 1999.

PM31 The Asian Bet, Global Investors Conference, April 12-15th, 2000.

PM32 Techology’s Impact on Corporations: Financial Structures and the Barter
Economy, Deutsche Bank’s Spokesman’s Challenge, November 3, 2000.

PM33 The Factors that Drive Expected Returns and Risk, SimCorp Advanced Portfolio
Management Conference, Copenhagen, December 12, 2000.

PM34 Barter, Auction and Technology.Implications for Cash Management, Association
of Financial Planners, August 20, 2001.

PM35 Forex in the Future: Implications for Cash Management, Association of Financial
Planners, August 21, 2001.

PM36 The Financial and Economic Impact of September 11, 2001, The Terrorism
Crisis and the World Economy: What Effects, What Strategies? October 8, 2001,
Duke University.

PM37 Financial Valuation in a Time of Crisis, October 26, 2001, Duke University

PM38 Economic, Financial and Political Risk in Portfolio and Direct Investment,
November 5, 2001, Duke University

PM39 Expectations of equity risk premia, volatility and asymmetry from a corporate
finance perspective, November 8, 2001, New York, AIMR Conference of the Risk
Premium.

PM40 Risk Analysis and Project Evaluation, May 29, 2002, Project Appraisal and Risk
Management, Duke Center for International Development at the Sanford Institute.

PM41 Emerging Markets Research: The Past and Future, May 31, 2002, Keynote
Speech, Valuation in Emerging Markets, Darden School at the University of
Virginia.

PM42 The Term Structure and Economic Growth: The Recession of 2001, October
2002.

Editorial Appointments
o Editot, Journal of Finance, July 2006- June 2012 [6 year term)].
o Co-Editor, Review of Financial Studies, July 1999- June 2005. [6 year term.]

o Associate Editot, Journal of Financial Econonzics, 1995-20006.
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o Associate Editor, Financial Analysts Journal, 2002-2011.

o Co-Editor, Emerging Markets Review, 2001-2005.

o Co-Editor, Emerging Markets Quarterly, 1996-2001.

e Associate Editor, Journal of Finance, 1994-2000.

o Associate Editor, Review of Financial Studies, 1991-1994.

e Associate Editor, Journal of Banking and Finance, 1994-2005. 2008-present.
e Associate Editor, Journal of International Money and Finance, 2004-present.

o Advisory Editor, African Finance Journal, 2000-present.

o Advisory Board, Financial Economics Network’s Capital Markets Journal , 1998-present.
o Advisory Board, Financial Economics Network’s Conrse Jonrnal, 1998-present.
o Associate Editor, Journal of Empirical Finance, 1992-present.

o Associate Editor, Journal of International Financial Markets, Institutions and Money, 1996-
present.

o Associate Editot, Journal of Fixed Income, 1991-present.

e Associate Editor, Pacific-Basin Finance Journal, 1994-present.

o Advisory Editor, European Journal of Finance, 1994-present.

e Associate Editor, European Financial Management, 1999-present.

e Associate Editor, International Review of Economics and Finance, 1999-present.

e Associate Editor, Research in Banking and Finance, 2000-present.

e Associate Editor, Frontiers in Finance and Economics, 2004-present.

e Associate BEditor, Journal of Financial and Quantitative Analysis, 1991-1999.

e Program Committee, Western Finance Association Meetings, 1989, 1991-2005.

e Program committee, American Finance Association Meetings, 1996.

Appointments/Elections
e President, Western Finance Association, 2007-2008.
e Program chair and President-elect, Western Finance Association, 2006-2007.

e Vice-President, Western Finance Association, 2005-2006.
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Director, American Finance Association, 2001-2004, 2006-2012.
Director, Western Finance Association, 2001-2004, 2006-2008.
Nominating Committee, American Finance Association, 1997-1998.
Acting President, African Finance Association, 2000-2003.

Advisory Board, World Bank-International Monetary Fund-Brookings Institution
Financial Markets and Development Conference, 1997-2001.

Honors

James R. Vertin Award, 2007, CFA Institute. The James R. Vertin Award is
presented periodically to recognize individuals who have produced a body of
research notable for its relevance and enduring value to investment professionals.

Graham and Dodd Award, 2007, CFA Institute. Best paper award in 2006 Financial
Apnalysts Journal for “The Strategic and Tactical Value of Commodity Futures”

Graham and Dodd Scroll, 2007, CFA Institute. Runner up best paper award in 2006
Financial Analysts Journal for “Value Destruction and Corporate Financial Reporting”

2006 Jensen Prize for the Best Paper in the Journal of Financial Economics 2005 for
“Payout Policy in the 21" Century.”

Notable Contribution to the Accounting Literature Award in 2006 for “The
Economic Implications of Corporate Financial Reporting” published in #he Journal of
Accounting and Economics

2006 FARS (Financial and Reporting Section) best paper award from the American
Accounting Association, for “The Economic Implications of Corporate Financial
Reporting.”

First Prize, Roger F. Murray Competition, 2005 Award for Excellence in
Quantitative Research in Finance, “The Strategic and Tactical Value of Commodity
Futures”

2002 Jensen Prize for the Best Paper in the Journal of Financial Economics 2001 for
“The theory and practice of corporate finance: Evidence from the field.”

Barclay’s Global Investors Award for the best paper at the 2001 European Finance
Association Meetings, Barcelona.

New York Stock Exchange Award for the best paper on equity trading at the 2000
Western Finance Association Meetings.

Batterymarch Fellowship, 1993-1994.
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Graham and Dodd Scroll for excellence in financial writing for “Demographics and
International Investments,” Financial Analysts Journal, 1997.

Graham and Dodd Scroll for excellence in financial writing for “Political Risk,
Economic Risk and Financial Risk,” Financial Analysts Journal, 1996.

Graham and Dodd Scroll, 1995 for excellence in financial writing for “Inflation and
World Equity Returns” Financial Analysts Journal 1995.

Graham and Dodd Scroll for excellence in financial writing for “Sources of
Predictability in Portfolio Returns,” Financial Analysts Journal, 1991.

Institute for Research in Quantitative Finance, Second Prize in the Roger F. Murray
Prize Competition for “Stock Selection in Emerging Markets,” 1998.

Institute for Research in Quantitative Finance, Second Prize in the Roger F. Murray
Prize Competition for “Do World Markets Still Serve as a Hedge,” 1995.

American Association of Individual Investors Award for the Best Paper in
Investments for “Predictable Risk and Returns in Emerging Markets,” 1994.

Smith-Breeden Distinguished Paper Nomination for “Time-Varying World Market
Integration,” Journal of Finance, 1995.

Smith-Breeden Distinguished Paper Nomination for “Seasonality and Consumption-
Based Asset Pricing,” Journal of Finance, 1992.

Smith-Breeden Distinguished Paper Award for “The World Price of Covariance
Risk,” Journal of Finance, 1991.

Bank of America Faculty Award, Fuqua School of Business, 1994.
Richard L. Rosenthal Award, 1989-90.

Outstanding Teacher Award, Fuqua School of Business, 1987-88.
Full Scholarship, University of Chicago, 1983-86.

Doctoral Fellowship, Social Sciences and Humanities Research Council of Canada
1984-86.

bl

Graduated first in M.B.A. class of 1983.

Teaching MBA/Ph.D

Advanced Topics in Finance [Duke University — 2™ year MBA]
Rating 2010: 6.87/7.00

Global Asset Allocation and Stock Selection [Duke University - 2nd year MBA].
Rating 2006: 6.62/7.00
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Emerging Market Corporate Finance [Duke University - 2nd year MBA].

Rating 2006: 6.00/7.00

Quantitative Stock Selection [Duke University - 2nd year MBA].

Rating 2005: 6.69/7.00

Financial Management [Duke University - 1st year MBA].

Average Rating over 17 sections (1987-97): 6.16/7.00

Investment Analysis and Portfolio Management [Duke University - 2nd year MBA].
Average Rating over 7 sections (1987-93): 6.48/7.00

Investment [University of Chicago - 1st year MBA].

Average Rating over 4 sections (1991): 4.55/5.00
Average Rating over 2 sections (1995): 4.70/5.00

Named one of the top teachers at Duke by Business Week, 1998.

Empirical Asset Pricing - Ph.D. [Helsingin Kauppakorkeakoulu (1990)],
[Handelshogskogskolan I Stockholm (1993)], [Swedish School of Economics and
Business Administration (1996)].

External Work

Professor Harvey has wide-ranging consulting experience. He currently holds two
directorships and has served or is serving as a consultant to some of the world’s leading asset
management firms. Additional details are available on request. Also, see the Disclosure
Statement below.

Public Relations

See my media page on my website:
http://faculty.fuqua.duke.edu/~charvev/Media/index.htm

Disclosure Statement

See statement at:
http://www.duke.edu/~charvey/Disclosure.htm

December 2011
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