Weighted Averages for 

Duke’s Fuqua School of Business CFO OUTLOOK SURVEY

	
	September 2004
	June 2004

	
	Expected growth in next 12 months
	Expected growth in next 12 months

	GDP growth 
	+2.8%
	+3.1%

	Earnings growth


	+13.4%
	+13.2% 

	Capital spending


	+4.7%
	+4.3% 

	Advertising and marketing spending


	+4.8%
	+4.3% 

	Technology spending


	+5.8%
	+3.7% 

	Employment
	+3.1%
	+1.1%

	Overtime
	+0.5%
	Decrease by 1.5%

	Outsourced Employment
	+6.4%
	+8.8%

	Wages and Salaries
	+4.1%
	+2.6%

	Productivity
	+3.4%
	+4.2%

	Inventory
	+1.7%
	+0.6%

	Rise in prices
	+1.9%
	+2.1%

	Health Care Costs
	+8.8%
	+9.2%

	
	Compared to last qtr.
	Compared to last qtr.

	Optimism about the economy 


	More optimistic: 55.7%

Less optimistic: 24.4% 

No change: 19.9%
	More optimistic: 72.2%

Less optimistic: 10.8% 

No change: 17.0%

	Optimism about own company 


	More optimistic: 59.3%

Less optimistic: 20.6%

No change: 20.1%
	More optimistic: 60.7%

Less optimistic: 19.9%

No change: 19.4%


