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Erb, Harvey win Graham and 
Dodd Award 
Posted: March 27, 2007, 2:38 PM ET 

Claude B. Erb and Campbell R. Harvey won the Graham and Dodd 
Award for their article analyzing the sources of returns from 
commodities. The award is given annually by the Financial Analysts 
Journal for excellence in research and financial writing. 

Mr. Erb, who is managing director at Trust Co. of the West, and Mr. 
Harvey, a financial professor at Duke University’s Fuqua School of 
Business, argued that the long-term risk premium for commodities 
futures stems from rebalancing of the portfolio.  

The article was published in the March/April issue of the FAJ.  
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Searches 
Needham looks for legal adviser  
Florida fire fund seeks smidcap  

Hires 
Nashville commits to private equity  

News 
DeAM to hire 16 from INVESCO  
CalPERS pushes Eli Lilly resolution  
Greenwich: Plans poised to innovate  
Sudan divestment bill clears Colorado 
Senate  
TA Associates takes stake in K2  
Schwab adds fundamental index funds  
CII looks at international issues  
Ontario Teachers returns 13.2%  
Florida fire fund adds smidcap  

People 
Chandoha leads U.S. fixed income at BGI  
New pensions team head at BNP Paribas  
Erb, Harvey win Graham and Dodd Award  
Ex-Clinton aide named director at LECG  
Hackett joins Matthews as president  
McCabe joins executive search firm  
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Second-half 
rebound? 

The economy will 
rebound in the 
second half of 
this year, fueled 
by federal 
government 
stimulus and 
consumers 
reopening their 

Regulatory M&A 

A merger of the SEC, 
which may be led by 

Mary Schapiro, no stranger to 
financial regulation, and the 
CFTC, could be put on the front 
burner as a result of Bernard 
Madoff’s alleged $50 billion 
Ponzi scheme. Read more 

PE dive 

Private equity 
fund values are 
expected to 
plummet by more 
than half in 2009, 
with well-known 
large buyout 
funds performing 
little better than 
less well-known 

Bond diet 

Institutional investors 
should boost their 

strategic asset allocation to 
corporate debt and mortgages 
by as much as 13 percentage 
points, according to Scott 
McDermott, head of global 
investment strategies at 
Goldman Sachs Asset 
Management. Read more 

Consultants 
under fire 

Pension 
executives whose 
funds were 
victimized by the 
collapse of 
Bernard L. Madoff 
Investment 
Securities are 
grilling — and in 

Discipline, 
discipline 

Hedge fund 
manager Pat 
McMahon is 
encouraging 
investing with 
a long-term 
view and sees 

the environment as one that 
rewards managers who employ 

Frigid M&A 
season 

Unprecedented 
market volatility 
in 2008 tripped 
up the recent 
record-setting 
pace of money 
manager mergers 
and acquisitions, 
and some 
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