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Survey:Financial Chiefs Don't See Double-Dip, But Pessimism Up
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Despite doubting a double-dip recession in the U.S., chief financial officers have grown markedly more pessimistic about the strength of the economy, according to
a quarterly survey from Duke University and CFO Magazine.

The quarterly survey, which concluded Sept. 9, polled 996 CFOs and found 65% of the executives grew more pessimistic in the past quarter, compared with a mere
12% who grew more optimistic. The results were notably darker than the prior survey, which found optimism and pessimism among executives evenly split.

"This significant drop in optimism is being driven by a number of deep concemns: continued weak consumer demand, intense price pressure, and uncertainty about
government policies and global financial instability," said Kate O'Sullivan, deputy editor at CFO Magazine.

Despite the pessimistic stance taken by many executives, 71% of companies in the survey proceeded with their hiring plans this year. Capital spending plans
remain in positive territory, with firms reporting plans to increase capital spending by 4.5% over the next year.

"These plans, plus double-digit dividend growth, are inconsistent with a recession mentality. If CFOs thought a recession was forthcoming, we would see capital
spending and employment growth in negative territory," said Campbell Harvey, a professor of finance at Duke's Fuqua School of Business.

-By Mia Lamar, Dow Jones Newswires; 212-416-3207; mia.lamar@dowjones.com

(4| Email  |£| Printer Friendly || Order Reprints B m C_i) o (@) F gﬁ .. *+

Don’t Be Shy. Try Forex.
Get to know GFT. Check it out our Risk Free Practice Account.
GFTforex.com

Penny stocks soaring 900%

Come experience penny stock gains with our free & accurate
newsletter

www.PennyStocks Universe.com

Stocks Could Plummet
Warnina - Stocks You Hold Could Plummet - Find Out Which Ones!

Foundation Awards In Brazil, a Mint Idea Teaching Drones to Farm Style Tips From 'Mad



'Genius Grants' to 22

Gains Currency

Men' Costume Designer

Janie Bryant

BACK TO TOP

My Account
Subscriber Billing Info

Register for Free
Subscribe to WSJ.com

Sign up for WSJ Professional

Help

Customer Service
Contact Us

Global Support

New on WSJ.com

Take a Tour

Print Subscriber Services

New s Licensing
Reprints

Advertising

Classifieds

Advertise Locally
Conferences

About Dow Jones
Privacy Policy - Updated

Subscriber Agreement &
Terms of Use - Updated

Copyright Policy
Jobs at WSJ.com

Site Map

Home

World

us.

New York
Business
Markets

Market Data
Tech

Personal Finance
Life & Culture
Opinion

Autos

Careers

Real Estate
Small Business
Student Journal
Corrections

SafeHouse - Send Us
Information

Today's Paper

Video Center

Graphics

Columns

Blogs

Topics

Guides

Alerts

New sletters

Mobile

Tablet Edition

Podcasts
RSS Feeds

Journal Community
WSJ on Tw itter
WSJ on Facebook
WSJ on Foursquare

My Journal

Portfolio

WSJ Digital Dow nloads

WSJ.com

Marketw atch.com
Barrons.com
SmartMoney.com
AllThingsD.com

FINS: Finance, [T jobs, Sales jobs
BigCharts.com

Virtual Stock Exchange
WSJ Radio

Professor Journal

WSJ U.S. Edition

WSJ Asia Edition

WSJ Europe Edition
WSJ India Page

WSJ Chinese
WSJ Japanese
WSJ Portuguese
WSJ Spanish



