<date>

Professor David Hsieh

Fuqua School of Business

Duke University

Box 90120

Durham, NC 27708-0120

Dear Professor Hsieh:

I am requesting the data on the monthly returns of the 409 hedge funds used in your study, “Empirical Characteristics of Dynamics Trading Strategies: The Case of Hedge Funds” published in the April 1997 issue of the Review of Financial Studies.  The data will only be used for academic purposes and the data will not be redistributed to others.  My work will acknowledge the Review of Financial Studies, AIG, Tass, and Paradigm LDC for making the data available.

Enclosed is a check for $15 for the processing cost of the data.

Yours truly,

<your name and signature>
