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　　Tuesday (16 July) the European market before the spot gold fish 1281.89

stabilized near the overnight data showed U.S. retail sales rate in June rose 0.4%,

an increase of only half of market expectations. After the data release, spot gold

rebounded from an intraday low of $ 1,284.11 to.

　　Asia City early today on the AU9999 gold case amusing incident, the price of gold

had stabilized at 258 yuan per gram, but a few strokes Block Trades instantly prices

pulled up to 277.5 per gram, AU9999 price suddenly rose 6.8%.

　　Transaction data show 275 per gram of turnover 1084 kg, 277.5 traded 16 kg, the

total turnover of over 300 million yuan. Instant hit back 258, this two pen deal

direct loss of 20 million yuan.

　　In addition, India 's central bank announced late Monday by tightening liquidity

and raising banks to the central bank lending rate to limit mobility, then control

rupee decline.

　　Duke University finance professor Campbell Harvey said on Monday that the long

term price of gold will drop to $ 800 / oz bottom, is about from the current $ 1,294

/ oz level and then fell about $ 500.

　　Harvey noted that the observation of the performance of more than 2500 years of

history, the actual gold price (inflation-adjusted nominal prices) has been

maintained at roughly the same level.

　　It said that the current price of gold is much higher in level are standard. He

hinted that, in the long term, gold will be pulled back to about 800 U.S. dollars /

ounce level.

　　Market center, Beijing time 15:08, spot gold was quoted at $ 1,281.90 / ounce,

spot silver at $ 19.82 / oz. 
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